Study on Shadow Banking System in Malaysia by 陈惠群
学校编码：10384                                 分类号      密级        





硕  士  学  位  论  文 
马来西亚影子银行体系研究 
Study on Shadow Banking System in Malaysia 
 
陈 惠 群 
 
指导教师姓名： 王 勤  教 授
专 业 名 称： 世 界 经 济
论文提交日期： 2 0 1 3 年    月
论文答辩时间： 2 0 1 3 年    月
学位授予日期： 2 0 1 3 年    月
  
答辩委员会主席：           
评    阅    人：           
 





















另外，该学位论文为（                            ）课题（组）
的研究成果，获得（               ）课题（组）经费或实验室的
















































（     ）1.经厦门大学保密委员会审查核定的保密学位论文，
于  年  月  日解密，解密后适用上述授权。 







                             声明人（签名）： 
 




























































The global financial crisis has showed that lack of regulation of the shadow 
banking system is the main driver and amplifier of the crisis. There are significant  
differences between the shadow banking system in emerging Asia countries and that 
in developed economies. While there are scores of literature on shadow banking in 
developes countries, similar study on shadow banking in Asia is scarce. 
This paper studies the scale, scope, mechanism, effect, risk and regulation of the 
shadow banking system in Malaysia based on the theoretical framework of 
international shadow banking studies, trying to enhance understanding of the shadow 
banking system in the emerging Asia and provide useful experience for China. The 
main conclusions are as follows: 
1. The gradual growth of the Malaysian shadow banking system reflects the 
increase in the complementary role assumed by shadow banking system in deepening 
the Malaysian financial system. The main components of the shadow banking system 
in Malaysia include pension funds, unit trust funds, credit cooperative societies, 
building societies, leasing companies, factoring companies, pawn shops, money 
lenders and securitization activities . 
2. Non bank credit intermediation activities are predominantly concentrated on 
the purchase of plain vanilla debt and traditional lending activities. Shadow banking 
entities in Malaysia complement the banking system through provision of financial 
services to specific segments in the economy. 
3. The shadow banking system in Malaysia has low complexity of activities and 
entities, low maturity and liquidity mismatch risk. In addition, the interlinkages with 
the financial system are well contained and the bulk of the activities and entities are 
subject to oversight. Therefore, the shadow banking system has not been the source of 















4. surveilance framework for shadow banking in Malaysia was developed based 
on the FSB’s approach with necessary adjustments according to the local shadow 
banking system. Although still facing a great challenge, Malaysia’s central bank 
BNM’s supervision of the shadow banking system is in the top in Asia's emerging 
markets. 
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在 2010 年 10 月召开的二十国集团（G20）首尔峰会上，各国领导人一致同
意责成其下属的金融稳定委员会（Financial Stability Board,FSB）研究如何在巴塞
尔协议 III 的框架下加强对影子银行体系的监管。金融稳定委员会于 2010 年 12
月在伦敦成立影子银行体系工作组，交换对影子银行的基本观点。截止到 2011
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